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Table .13 Balance after 1 year, 100% nominal interest,

various compounding frequencies

Frequency

Approximate balance

__—7 l{annually)

A
)
;) ﬁ Z 2 (semi-annually)
4 (quarterly)

H 12 (monthly)

365 (daily)
8760 (hourly)

525,600 (each minute)
31,536.000 (each second)

$2.00

$2.25
$2.441406
$2.613035
$2.714567
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Table 413 Balance after 1 year, 100% nominal interest,

\‘—> various compounding frequencies

Frequency

Approximate balance

| (annually)
2 (semi-annually)
4 (quarterly)
12 (monthly)
3635 (daily)
8760 (hourly)
525,600 (each minute)

31,536.000 (each second)

$2.00
$2.441406
$2.613035
$2.714567
$2.718127
$2.718279

$2.718282
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