


What it is: The Modified Accelerated Cost Recovery System (MACRS) 
is the depreciation method generally required on a U.S. tax return. 
Under MACRS, assets are assigned to a specific asset class, and that 
class determines the asset’s useful life. Double Declining balance and 
Sum of the Years’ Digits methods are examples of MACRS 
depreciation. You can find a detailed table of asset classes in IRS 
Publication 946, Appendix B.

https://www.bench.co/blog/tax-tips/depreciation

https://www.irs.gov/publications/p946#en_US_2018_publink1000107776
https://www.irs.gov/publications/p946#en_US_2018_publink1000107776






“Per annum” is a Latin term that means annually 
or each year.
When it comes to contracts, per annum refers to 
recurring obligations or those that occur each 
year throughout an agreement. For example, if a 
bank charges an interest of 3% on a loan per 
annum, it means that you will need to pay an 
additional 3% of the principal amount every year 
until the end of the contract.

https://corporatefinanceinstitute.com/resources/commercial-lending/simple-interest-definition/






https://cpcongroup.com/fixed-asset-useful-life-
table/
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